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1 R E (FE) | RT Mart Shanghai 4,043,169 20.5% | 121 19.8%
| (KEs%)

2 HRZEME (hE) F | Carrefour China 3,660,000 8.2% 156 16.4%
B AIRE®)

3 A#B (FE) ¥ | wal-Mart Super center, | 3,400,000 222% | 175 45.8%
{0 China

4 BHEMKEA+R | Yum! Brands Inc., 2,880,000 9.9% | 3,200 |18.5%
EEE China
BEE (FE) Best Buy ( China) 2,570,000 262
WFXEZEEEH | Trust Mart 1,650,000 0.6% | 104 0
¥ (L) @

7 FHFABEEHRE | New World Department | 1,500,000 1.4% |34 3%
5] Store China Limited

8 TESCO (H[E) TESCO China 1,330,000 15.7% | 79 29.5%

9 SMETE Lotus 1,300,000 0 77 1.3%

10 | BRBXKE® | Parkson Group 1,237,000 15.7% | 44 10%

(DRT Mart Shanghai
@Carrefour China

(@Wal-Mart Super center, China
@Yum! Brands Inc., China

BBest Buy ( China)
®Trust Mart

@®TESCO China
OLotus
(iDParkson Group
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752X Auchan Q&=

Auchan (75 Y ADEEMZ/NGEEE, R 12 hEICERAL. XITNSM/1N—7
—y b, R=N\—=T =4y b, THE, BITEFTEELTVET,

& NAIN\—=T—/vy |
INA IN—T—4y k& AuchanGroup @ 80% M5EY EIFZ HHTLVS,
559 [EEHD/NA /A=< —/ry bHHEF 12 HEIZH D,
Auchan DN\A/IR—I—4 v tDI v aUid, BEEOEEEMERIEL.
BEODFaARELITS, BREHKRTIA FLYDHEER, BEFHFHNLEY—EX
ZiRM 9 5,1 Auchan MF&RLY discounting policy & > TEMEEMZE/N
WO BWTHAN, Kl TERFICTKS Z EAHEKDS,

& R—/\—T—Hv
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#—< ¥ > Income Statements Auchan Group (€million)

2009 2008

Revenue (5t L) 39, 671 39, 484

Cost of Sales (5% L[R{f) (30, 294) (30, 372)

Gross Profit (HHF4E) 9,377 9,112

Other Income (Z MDD UL %) 37 56

Operating expenses (BEZEZ&R) (8,107) (7, 851)

Operating profit (BEFIE) 1, 307 1,317

Finance income (BA#5UN%E) 35 75

Finance costs (BA7%%& M) (334) (831)

EBT (%5 | AT Fil %) 1,133 1,103

Income Tax (i) (382) (349)

Share of net profit of associates (55) (10)

Net Income (#liF| %) 696 744

€ 2009 2008

EPS (1 #k& 7= Y D) 20. 97 23. 11

A— ¥ UHP &L YHMER




A—=v - JIL—TM2 009FRE 5ELE39, 671 (EmLUUTERR) RIFELE
100.5% #EFIZEF9, 377 (23. 6%5F LLELITAER) 103% (RIELELITHER) B
FI2E1, 307 (3.3%) 99.2% FR@IFIZET, 133 (2.9%) 103% #HhFIZE (1.8%) 93.5%

BE BR-BC-IIL—TF
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2 (TrustMar t)] #104J58 (20094) #EEALTLET,
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EH-oTWEYT, DEEZEIE, 1, 99 8FICAEKUESERE IEE] U\
E—J) FHRELTUVET,

2, O04FIZIE, /A XV ARRKDINFELETHD TRa1 LEBER, ¥%R
H51T5, TR TERE OLBERMEADKNS 0% ZMEFEL. HEARE
EEERS. EHEEICEAT S/ v\ ERETLIRDYIC. HERTW-FE
BEANDBAER-TENTEL,

2, OO4EIZIEX, EFIIL—T., FEE. BRI 73—V —rOHREE
TLEBICEHZHRIL, 273 )—3—F] OEREZHENT-,

HE TescoDEj=

TescoldA FURZFZMRE L., INEEZ A LT HRE, HRI4AETNHNIN
— =4y b R—=N\—T—4H vy b, aVEZLEL BIEEHFERL. 472,000
ABERALTWS, (AL VR, R=3F 2K NnUAY—, Fza, AAN
7. bLal BE, 24, FE. TL—YF7. BR. AV TAYA A
F1R)

[Every Little Helps] 2XO0—H>2 & LTHIFTULVS,

TescoMJE& & L T. Tesco Extra, Tesco Superstore, Tesco Express, Tesco
Metro, Tesco Homeplus, One StopZi EAdH B,

TAX2,010FEEREEE 55E56 910 (SmLUTHEBR) 105.6% (BIELLLUT
AR AT RFEEHZTVATXR) 4,607 (8. 1955 LEELITEBR) 110.1%
(ATELE LU T ARR) EEFS, 457 (6.1%)  109.1% FRETFIZE3, 176 (5. 6%)

108.9% #liF#£2, 336 (4.1%) 109. 3%




TRAATIN—TLEDBBFEE (Sm)

2010 2009
Revenue (sales excluding VAT) 96, 910 23, 898
Cost of Sales (55_E &) (52, 303) (49, 713)
Gross Profit (}AF2E) 4, 607 4,185
Administrative expenses (E¥%) (1,527) (1, 252)
Profit arising on 3717 236
property-related items (& ERE&E
OEIERY
Operating profit (B ZEFiE) 3, 457 3,169
Share of post-tax profits of joint 33 110
ventures and associates (EHE&
IEEDFBIEFEDE L)
Finance income (BA#§UN%%) 265 116
Finance costs (Bf175%& ) (579) (478)
EBT (%25 AiIFl4%) 3,176 2,917
Tax (%) (840) (779)
Income of the year (F|Zf) 2, 336 2,138
Group Sales(&bn) ¥ IL—TF/E(SEYA )

2006 2007 2008 2009 2010
5Lk 43. 1 46. 6 51.8 59.4 62.5
TY7RFLEBE(EREYFY)
7 N—75¢ L& (£ bn)
0.9
9.1 = UK
H KEurope
Asia

B Tesco Bank

mUS




FROAHREEDTesco(&m) 2, 0104

Revenue (5B.L) Stores (JE&H#K) |Employees (%8

(&m) )
FTAILSVFR 2,282 119 14,158
R—35VF 1,942 336 23, 655
NH)— 1,698 176 20,079
F O 1,287 136 12,949
AONRx7 891 81 8,105
kLo 595 105 7,630
1FXUX 38, 558 2,482 287, 669
TAUAn 349 145 3,246
2E 4,162 305 22,739
24 2, 344 663 34,775
hE 844 88 22, 668
=7 633 32 9,423
BE 449 142 4,636
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BRE H—LEI/INL—7

H—1¥X, BERRKDBRA—HN—ThH5b, TOM. YR, BH. &8, &
B, SEELGEICHLFERITFTCVET, £, BERRKO/NTEFz—> [TV
A1 LT UH—EBE DR TLH S,

1, 9954F, {AAIT—ILERE, 1, 99 7EIZIE THILIT—ILEKEE]
EHIET D, LKL, E—EIIL—THHEET EHILT7—ILIFHTH 3 EEH
T, BEEETHILI—ULKE->-TNT, H—1XIL. EXRHELEHRAXERD
BANETHS,

PEOET A LT UIE. FE. FE. GMNETV—T07—L4, LRIEET
JALT DR INURHIELTWATR=®., #i—hEE., 2, 002,55 E
BEE$H ORI TOAVEZI VAR MFPERBALTWS, £, 2, 0044,
FEICFSYIRMNTO TRRE] #RELTLS,




TJS52R AILT—ILOEFZE

Carrefour

ALT—ILEEHREEICR—N—T—4 Y rFz—UZEHITHHEHRTLERS
DTS VAEETHS, 1958 FITRIESIh, HATHOTNA/N—T—/ vy
FDOBEEFEA, Carrefour DEKIE RER] T, A— b+ —9 EFIEN D
A0—THD BEXATHEVNNIRAL—2—H0H5, EICNAN—T—F vk,
A=N—T—4Y b, THARADV A L7, AVEZ, ¥y a&Fv)
— Eav—XGEEFREALTLS, &% 475000 AZHRBZETERALTWL

o

Carrefour /N /\—<—%4v }

Carrefour market RX—/N\—<—4w k

Carrefour express a2 EZ=

Carrefour city OV E=

Carrefour contact a2 E=

DIA T4 RADUVFRMT e W—FTa4RADI b
Promocash Fv v a&F+v!)—

® 6 6 06 06 0 0

AILT—IL EPS(—#H71=Y DFIEE)

(In €) 2009 2008
EPS from recurring | 0.56 1.86

operations

EPS from discontinued | (0.08) (0.01)
operations

EPS- Group share 0.48 1.85

AILT—ILD 2,009 FRE 5EEF 85,963 (EmLITHBE)  HISEEL 98.8% #H
FIEE 19, 281(22. 4hxd5E L) 98 8% (RIAFLLLIT&RE) EFEFIE 2, 777(3. 2%)
84.0% FeAlFIZE 1,095 (1.3%)  49.1% #EFI4x 437 (0.5%)  28. 5%




AN T7—ILEREE D EHE

N I18— A== F4ARAAY | avE= |Cashé
T—4ybk | =y bk | VFRMT Carry
252R 231 987 928 3,165 129
J—Awv/N
N 2 | 56 375 196
TILAYT |1
ARAL 2110 101 2,815 14
F1)ov |3 242 381 261
4217 |65 501 964 15
R—Z 2K |82 200 30
IW—= =7 |22 25
RIL LA 524
k)L | 26 165 675
=11 457 1,609 4,395 1,465 15
2TUT A
h
TILEUF |68 117 416
T7359) | 172 49 376 8
JRVET |69
aFt 309 166 792 8
TIOF
FE | 156 360
AR 7 |61 15
<L—I7 |19
SUAR—IL |2
8% |62 3
24 |39 1
aFt 339 18 360 1
IN—kF+— |59 169 59
JN—TJ&E | 1,395 2,949 6, 475 4,698 144




ANIT=ILTN—TEEDEIEETEE (emillion)

2009 2008
Net Revenue (55.E) 85, 963 86, 967
Customer loyalty programmes (7’0 (604) (626)
95 L&)
Net sales, net of loyalty 85,359 86, 341
programme (R4 5 LBASI#DFEL)
Other income (Z M fth D F|2F) 2,020 1,899
Total Income (#2F14E) 87,379 88, 239
Cost of sales (5% L[R{fE) (68, 098) (68, 719)
Gross margin from current 19, 281 19, 520
operation (¥ %)
Sales, general and administrative (14, 625) (14, 352)
expenses (BB %)
Depreciation, amortization and (1,879) (1, 861)
provisions GR{{EZNE)
Activity contribution 2,771 3, 307
Non-recurring income and (1,072) (518)
expenses (FEHMIEER)
EBIT (FIB & &k UH 5| R Fil4%) 1,705 2,789
Financial income (expense) (610) (561)
(BN S LK UVER)
Financial income (Bf#51R3%) 147 383
Financial expenses (B47%% F) (757) (944)
EBT (5 | i Fil &%) 1,095 2,228
Income tax (i) (638) (740)
Net income from companies consol idated 38 52
by the equity method (¥ 4ri&(= & B Fi
%)
Net income from recurring 494 1,540
operations (EHLEEIC & SR
Net income from discontinued (57) (5)

operations GE# it (= & 5 #iF] i)

Total net income (FiF|&E) 437 1,535
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BERIIL—TIE, HilEEEMSRFZ— L., RE. &8, TH. Bx. &k,
B, BE BELGEDEEEITOTWNS, INEEEF, BETE. TKEES
OGO MAMTHEEEZERML., 2, O00&FIZIX, Z25VR A/ HL
—71 LEXRBEZLTWET, RETIE. £, RE. EE. L=, KEIC
[KFE¥] ORRTHELTLET,

RL—=LF SAF - nR=H o5 1—7
IN=DITVN—TORERIE. SA4FITN—TTHb, SA4F2T)L—7
. BETEFOEE. RE. NN LATHEREOREEXTO>TLET,

1, 987&, YL—YF7THEE. A==t 83— N N—T—HF v |
BEEBRMATHIIL—CTERERTIEETH D,

FEANE. 1, 994EMNCEEEZHDIC TEHEI LW ARICESERERAE
ToTWW3,

B4 FOr -RARVTIL—T O—4ZX
FrAY - RANRVITIL—TIE, 341 EZRRTDEFEXRIIL—TTHH, &
ETlk. TEXY)L—F1 (China Tai Group) EVWSLHEE
2TW3, CPHIL—TDEADEEIFX, AOVEZIVRR MO T A
LIV, A——t o 3—D TFRXa3-0—4 X F¥>1&Fv)—D 7w
8] O3BENIRRNTH D,
CPYIIL—TDhEHEHIX., 1, 99 7EIZHREERIED IFHEE (O—4
)l Frva&Fy)—0 MEW - EXAEE] (¥0) 24—T &t
T3,
2, 002%, ELEBHRICERYavEVIE—IL TEXGE] 24— L
T3,

SEEH EEREAROTENETZ~OSABA 8 0 B KERT



XE IAILT—FOEFE

A ILT— EEME T,

99 6F HELREARRICKREEZELLTL

5, F-HEGED FSRA bk T—Fk]
TH/MREICERYMBATWS, PELSLICH/NEEEZSHT26 OEH (D
AIWI—F175JE, FSAY—F104]5) #ZEBHEL. 99 BAALULDHE
X28%BFALTWS, DALY —+EFRSRAMY—FDFZEFREEE,
5,000,000 L (20094F) &Y. FEZRKONERNTERLE D,

BEHMIZ, 1,

(WFRETERTIN—T) EREL

Q9 3ENLSERMMDT A WKEFBIZEIL-DYPUTH

5o Z27ARLTADEZ)— DYV PUEIAILT— FOHAREETH

-1 (1,

99 1F4K~) . BMTHIETS-ERANERTES,

LEEIZIE, ALT—ILIZT1O0OFEENT, 2005F7AHAIC1BEFHELTL

2o

DAILR—RETAYHIZKEEBEE, 1962 F(CRIESIh, SHOERFERDR
—N—T—yrFz—2tBY, TLEEHERKOEE LG >, TEDLP]
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A ILT— FEEETEZEZ  ($billion except per share data)

2010 2009 2008 2007 2006
Net Sales (58L) 405.0 401. 1 373.8 344. 8 308.9
Operating income 24.0 22.8 22.0 20.5 18.7
(EZ%EF14)
Earnings per share 3.72 3.35 3.16 2.92 2.72
(—#&H7-Y DOFIE)
Dividend per share 1.09 0.95 0.88 0.67 0. 60
(—H&HY DEEH)

2010 2009
ROI 19. 3% 19. 3%
ROA 8. 9% 8. 4%
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FALARAAY | R——+t | KA /8\—7T | Sam’ s &t
DRRET | VE— v K< —% | Clubs
v k

TAYHD 803 2,141 158 096 4,304

RA—IN— | TA4RHD | A=\ | N4 8— | FDh | BEt

=y |DVER | —EY | T—4Hvy

~ b7 72— ~
TILEUF 24 19 43
>
TS50 157 45 65 167 434
hr+r45 233 84 317
F) 47 110 93 2 252
=a]E 167 104 8 2179
aXA)A |25 127 6 12 170
TI)LHYIL/N | 25 90 2 11
(1%
JF7TIZ |28 133 1 16 164
woTFas |1 39 1 6 53
A
A2k 1 1
B 259 111 1 371
A& O 202 246 169 852 1,469
—h397 |1 48 55
JIT)LkY |30 1 8 11 56
a
1F¥F1)R 57 29 261 24 371

DAINT— 2,010 FEHHAEE T LS 405046 (SmUUTHRE)  101.0%
(RTEEEELAT4RE)  MFI4E 103,557 (25. 6%5E LLELATHER)  103.2% (R4
LT AR  EZFEFAE 23,950 (5.9%  105.1% FrATHIZE 22,066 (5. 4%)
105. 6% #dF|ZE 14, 335 (3.5%) 107. 0%




A ILIT— T IL—TEAEDERETEE ($m)

2010 2009
Revenues:
Net Revenue (55_E) 405, 046 401, 087
Membership and other income(ZF® 3,168 3,281
fth D YR ZE)

408, 214 404, 374
Costs and expenses: (& )
Cost of sales (5% L[R{f) 304, 657 304, 056
Operating, selling, general and 79, 607 11,520
administrative expenses (BEIE#)
Operating income (BZF|%) 23, 950 22,798
Interest: (F| &)
Debt 1,787 1,896
Capital leases 2178 288
Interest income (181) (284)
Interest, net ($tiF12) 1,884 1, 900
EBT (%2 5| B ¥ #4%) 22, 066 20, 898
Provision for income taxes: (Fz)
Current 71,643 6, 564
Deferred (504) 581

7,139 7,145
ncome from continuing 14,927 13, 753
operations (F )
Income (loss) from discontinued (79) 146
operations, net of tax (5| %l
%)
Consolidated net income (ffif)#x) 14,848 13, 899
Less consolidated net income (513) (499)
attributable to noncontrolling
interest (Bt & SN 5 fifi F|2%)
Consol idated net income 14, 335 13, 400

attributable to Walmart (9 #+ )L <
— b DF#EF|2E)

ALY —FHP X YFER
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e 22 5% i (5E) g | USSY v oRER | BAM (5FM)
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% e — b 2,780,000 123 22, 60157%|2, 834H

15t12.53M CHE
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BT = 3,660,000 156 23, 462Kk | 2, 941H
Mg L — k 3,400,000 175 19, 4295 | 2, 436H
7 A= 1,330,000 79 16, 835%5u|2, 110M
v4v—h+ |5,050,000 279 18, 1005 | 2, 269H
FF A R~—Fh (1,650,000) | (104) (15, 865) (1, 989)
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